
June 29, 2020 

BSE Limited 
Corporate Relation sh ip D epartment 
P . J. Towers, 
D alal Street, Fort, 
Mumbai - 400 001 

Scrip Code: 512060 

D ear Sir/Madam, 

Su b: Audited (Standalon e and Consolidated) Financial Results f or the Quarter and 
Financial Year ended M arch 31, 2020 

The Board of Directors of the Company, at its Meeting held today, June 29, 2020, has 
approved the Audited (Standalone and Consolidated) Financial Results of the Company 
for the Quarter and Financial Year ended March 31, 2020. 

The Board recommended a Final Dividend of Rs. 3/- per Equity Share on 31,94,800 fully 
paid up Equity Shares of face value of Rs. 10/- each for the financial year 2019-20 which 
shall be subject to the approval of the Shareholders at the ensuing Annual General1Vleeting 
of the Company. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed the following: 
i. A Copy of Audited Financial Statements (Standalone & Consolidated) for the quarter and 
financial year ended March 31, 2020 along with Statement of Asset and Liabilities as on 
that date; 

ii. Auditor's Report for the aforesaid results; 

111. Declaration on Auditor's Report with Unmodified Opinion. 

The Meeting commenced at 5:30 PM and concluded at 6:10 PM. 

In accordance with SEBI Circular No.: SEBI/ H O / CFD / CMDl/ CIR/P /2020/79 dated 12 
May 2020 read with circular no. SEBI/ H O/CFD/CMD1/CIR/ P/2020/48 dated March 26, 
2020, granting relaxation from the provisions of Regulation 47 of the SEBI Listing 
Regulations, the above financial results will not be published in the newspapers. H owever, 
the same will be available on Company's website at www.venturaguaranty.com 

VENTURA GUARANTY LIMITED 

Registe red/Correspondence Office: 8th Floor, B Wing, I Think Techno Campus, Pokhran Road No. 2, Off Eastern Express Highway, Thane (West) - 400607 
Website: www.venturoguaronty.c.om I Tel: +91-22-67547000 
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In line with the guidelines for submissions issued by your esteemed Stock Exchange in the 
wake of COVID 19, this intimation is filed without signature for administrative reasons. 

Please take the same on record. 

Thanking you, 

Yours Faithfully, 

For VENTURA GUARANTY LIMITED 

-Sd/-

SUDHA GANAPATHY 
COMPLIANCE OFFICER & COMPANY SECRETARY 

VENTURA GUARANTY LIMITED 

Registered/ Correspondence Office: 8th Floor, B Wing, I Think Techno Campus, Pokhran Road No. 2 , Off Eastern Express Highway, Thone (West) - 400607 
Website: www.venturoguaronty.c.om I Tel: +91-22-67547000 
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CNK &Associates LLP 
Chartered Accountants 

Nacain Cbamben~, 5th Floor, M. G. Road, V.Jc Parle (E), Mwnba.i . 400 057. 
Tel.: + 91-22-62507600 
Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate1 Mumbai 4 400 020. 
TeL +91-22-6623 0600 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF VENTURA GUARANTY LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results of Ventur a Guaranty 
Limited (hereinafter referred to as the "Company") for the quarter and year ended 
March 31, 2020 (the "standalone financial results"), attached herewith, being submitted 
by the Company pursuant to the requirement of Regulation 33 of the SEOI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations'). 

In our opinion and to the best of our information and according to the explanations 
given to us, the statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. gives a true and fair view in conformity with the appli~:ablt! Indian Accounting 
Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 
('the Act'), read with relevant rules issued thereunder, and other accounting 
principles generally accepted in India, of the standalone net profit after tax and 
other comprehensive income and other financial information of the Company for 
the year ended March 31, 2020. 

Basis of Opinion 

We have conducted our audit in accordance with the Standards on Auditing (SAs) 
speci fied under section 143(10} of the Companies Act, 2013, as amended ("the Act"). 
Our responsibil ities under those Standards arc further described in the "Auditor's 
Responsibilities for the Audit of the Financial Results" section of our report. We are 
independent of t he Company, in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountanrs of India (ICAl) together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sutlicient and appropriate to 
provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The statement has been prepared on basis of standalone financial statements. The 
Company's Board of Directors are re5ponsible for the preparation and presentation of 
these standalone financial results that give a true and fair view of the net profit and 
other compt·ehensivc income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India <Jncl in compliance with 



Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 
of adequate accounong records In accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial results that give a 
true and fair view and are free from material miSStatement, whether due to fraud or 
error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing. as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, 
or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit ofthe Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 
financial results as a whole are free from material misstatement, whether due to fraud 
or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
mainta in professional skepticism throughout the audit. We also: 

·~ 

• Identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting fro m 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion 
through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to 
tinancial statements in place and the opera Ling effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures in the financial results made by 
the Board of Directors. 



• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a matenal uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial results or. if such 
disclosures a re inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to <:ease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the standalone 
financial results, including the disclosures, and whether the standalone financial 
results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding. among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results ror the qua1·tcr ended March 31, 2020 being the 
balancing figures between the audited figures in respect of full financial year ended 
March 31, 2020 and the published unaudited year to date figures up to the third quarter 
of the curremlinancial year, which were subjected to a limited review by us, as required 
under the Listing Regulations. 

For C N I< & Associates LLP 
Chartered Accountants 

Registration No.101961W/W-100036 

&· ,} 
Membership No.l00052 
UDIN: D?o tooo521\\\.)..~(Li1G6~ 
Place: Mumbai 
Date: 29•h June, 2020 



Statement of Standalone Financial Results For The Quarter And Year Ended March 31, 2020 

Sr.No. 

I Income from operations 

II 

Ill 

IV 
v 

VI 
VII 

a. Income from oper t ions 
b. Other Income 

Total Income from operations (Net} 
Expenditure I 
a) Ope rating Expens;s 
b) Employee Cost 

c) Depreciation and ar ortisation 
d) Other Expenses 

Total Expenditure (a+ b) 

Profit I (Loss) from o~~ dinary activities 
before Exceptional a d Extraordinary 
Items (1-11)) 
Exceptional Items 

Profit I (Loss) befor traordinary 
Items and Tax (III-IV} 
Extraordinary Items 
Profit Before Tax 

VIII Tax Expenses 
Current Tax 

IX 

Deferred Tax 1 
Earlier Yea r Tax Adjustme nts 

Net Profrt/(Loss} fro~ ordinary 
activities after tax (V I-VIII} 
Paid-up Equity Share apital (Face value 
of Rs .10/- each) 
Reserves excluding r aluation reserves 

Earnings per Share (before 

extraordinary items) ~of Rs.10I-each} 
(not annualised} 

Basic EPS I 

Diluted EPS ' 
Earnings per Share (after extraordinary 

~::s~~~~d~s. 101- eabl h) (not 

Basic EPS 
Diluted EPS 

Much 31 2020 
Unaudited• 

(Refer Note No.8) 

396.99 

396.99 

372.28 

319.40 

691.68 

(294.69) 

(294.69) 

(294.69) 

(22.00) 

(272.69) 

31,948,000 

(0.09) 

(0.09) 

(0.09) 

(0.09) 

Quarter Ended 

December 31, 2019 

Unaudited* 

(Refer Note No.8) 

449.04 

8,833.46 

9,282.50 

286.01 

326.14 

612.15 

8,670.35 

8,670.35 

8,670.35 

(35.27) 

8,705.62 

31,948,000 

2.72 
2.72 

2.72 

2.72 

VENTURA GUARANTY LIMITED 

March 31 2019 

Unaudited* 

(Refer Note No.8) 

429 .90 

32.00 

461.90 

121.94 

2,178.43 

2,300.37 

(1,838.47) 

(1,838.47) 

(1,838.47) 

(104.00) 

32.69 

(1,767.16) 

31,948,000 

(0.55) 

(0.55) 

(0.55} 

(0.55) 

(Rs. in '000 except per equity share capital) 

Year Ended 

March 31, 2020 March 31, 2019 

(Audited) 

1,782.23 

9 ,022.52 

10,804.75 

1,128.79 

1,216.95 

2,345.74 

8,459.01 

8,459.01 

8 ,459.01 

(35.27) 

8,494.28 

31,948,000 

37,413.36 

2.66 

2.66 

2.66 

2.66 

(Audited) 

1,938.68 

5,912.37 

7,851.05 

384.14 

3,015.82 

3,399.96 

4,451.09 

4,451.09 

4,451.09 

37.53 

4,413.56 

31,948,000 

46,399.26 

1.38 
1.38 

1.38 

1.38 

Registered/ Correspondence Office: 8th Floor, B Wing, I Think Techno Campus, Pokhran Rood No.2, Off Eastern Express Highway, Thane (West) 400607 
Website: www.venturaguoronty.com I Tel: + 91 -22-67547000 

CIN: L651 OOMH 1984PLC0341 06 



Standalone Balance Sheet As At 31St March 2020 . (Rs In '000) 

Particulars As at March 31, 2020 As at March 31, 2019 

ASSETS I 
1. Financia l Assets I 
(a) Cash and Cash Equivalents 3,245.22 18,425.40 
(b) Bank Balance other than (a) above 310.07 228.39 
(c) loans 15,000.00 -
(d) Investments 60,045.40 60,045.40 

Total Financial Assets 78,600.69 78,699.19 

2. Non Financial Assets 

(a) Current Tax Assets (net) 213.33 193.71 
(b) Other Non-Financial Assets 87.43 4.02 
Total Non Financial Assets 

I 300.76 197.73 

Total Assets 78,901.45 78,896.92 

LIABILITY AND EQUITY 

LIABILITIES 

1. Financial liabilities 

(a) Payables 

(I) Trade Payables 

(i) total outstanding dues of micro enterprises and small 
- -

enterprises 

(;;) tot• I o"t<t•nd;ng """ 1aedlto" oth" th•n m;oco - -
enterprises and small enter rises 

(II) Other Payables 

(i) total outstanding dues o micro enterprises and small - -
enterprises 
(ii) total outstanding dues o creditors other than micro 

336.96 297.19 
enterprises and small enter prises 

Total Financial Liabilities I 336.96 297.19 

2. Non Financial Liabilities 

(a) Other Non Financial Liability 348.92 252.46 

Total Non Financial liabilities 348.92 252.46 

EQUITY 

(a) Equity share capital 31,948.00 31,948.00 

(b) Other Equity 46,267.57 46,399.27 

Total Liabilities and Equity I 78 901.45 78 896.92 

VENTURA GUARANTY LIMITED 
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taillMUtH 
Cash Flow Statement for the ' ear ended on 31st March, 2020 

Particulars 
31st M arch 2020 

Amount (in ~) 

A. Cash Flow from Operatingat~tivities 
Net Prof1t before tax and extra ordmary Items 8,459.00 
Adjustments for : 

Interest on Income Tax Refund i8.72) 
Prof1t on Sale of F1xed Assets -
Dividend rece1ved (8,818.81) 

Operating profit Before work11 capital changes (368.53) 

Adjustment for: 

Short Term ProviSion -
Other Current Assets (83.42) 

Trade Payables and Other L1ab l1ties 136.23 

Cash generated from Operat1o ~s (315.72) 

Tax rece1ved/(pa1d) (Net ) 24.37 

Net Cash from Operating Acti it ies (291.35) 

B. Cash Flow from investing activities 

Sale of F1xed Assets -

D1v1dend Pa1d (8,625.96) 

D1v1dend Rece1ved 8,818.81 

Net Cash from Investing Activ ties 192.85 

C. cash Flow from Financing Activities 

Short Term Loans and Advancl G1ven (Net) (15,000.00) 

(15,000.00) 

Net Cash used in Financing Ac ivities (15,098.50) 

Net mcrease/(decrease) m Cas ~and cash equ1valents (15,098.50) 

Cash and Cash equ1valents at b'eg1nn1ng of penod 18,653 .79 

Cash and Cash equ1valents ate hd of penod 3,555.29 

Cash and Cash Equivalent s comprise 

Cash 1n Hand 12.53 

Balance w1th Banks 3,232.69 

Balance with Banks With respe t to unpa1d dividend account 310.07 

Cash and Cash Equ1valents as* the end of the year 3,555.29 

' 
~; ~ 

VENTURA GUARANTY LIMITED 

( Rs. In '000) 

31st March 2019 

Amount (in~) 

4,451.09 

(32 .00) 

(5,880.37) 

(1,461.28) 

-
2.4-t 

369.70 

(1,089. 14) 

(193.87) 

(1,283.01) 

32.00 

(5,750.64) 
5,880.37 

161.73 

-

-

(1,121.28) 

(1,121.28) 

19.775.07 

18,653.79 

14.30 

18,411.10 

228.39 

18,653.79 

-
~\)~-} 

~8< l ~. THANE ': 1 
~ - -. ,) ~ 

,-<} 
-.....~' 

/ 
/ 
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NOTES: 

2 

The above audited standal ne financ1al results for the quarter and year ended March 31, 2020 have been rev1ewed by the /\udit 

Committee and approved b the Board of the Company at its meeting held on June 29, 2020. The aud1tors have 1ssued audit report with 

unmodified op1nion on ann al audited financial results for the year ended March 31, 2020. 

The Company has adopted I dian Accounting Standards ('lnd AS') notified under Section 133 of the Companies Act 2013 ('the Act') read 

With the Compa nies '(lndianfccounting Standards) Rules, 2015, amended from time to time from April 01, 2019 and the effective date 
of such tran sition is April 0 , 2018. Such transition has been carried out from the erstwhile Accounting St andards notified under the 

Act, gu1dehnes 1ssued by th Reserve Bank of lnd1a (The RBI) and other generally accepted accounting principles in lnd1a (collectively 
referred to as 'the Previous GAAP'). Accordingly, the impact of transition has been recorded in the opening reserves as at April 01, 

2018. The corresponding f i1res presented in these results have been prepared on the basis of the previously published results under 

previous GAAP for the rele nt periods, duly re-stated to lnd AS in accordance with the recognition and measurement principles laid 

down in lnd AS 34 "Interim inancial Reporting" prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules 

thereunder and in terms of ,egulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

3 Reconciliation as required b paragraph 32 of lnd AS 101: 

Net profit Reconciliation : 

Particulars 

Net profit after t ax as repoi.d under Previous GAAP 

Net profit after tax as per lnd AS 

Other comprehensive in com! (net of tax) 

Quarter ended 

M arch 31, 2019 

(1,767.16) 

(1,767.16) 

0.00 

{Rs. In '000) 

Year ended March 

31, 2019 

4,413.56 

4,413.56 

0.00 

~T~o~u~l~ax=~m~~~eh~en~s~iue~i~nc~~~(ne~t~o~f~u~x~)~H~pe~r~lnd~AS~----------------------------~----~(~1~,7~6~7~.1=6~)L-------4~,~413.56 

4 Provision for taxes, employment benefits and other provisions for contingencies have been considered on est1mated bas1s. 

5 The above financial results qave been reviewed by the Audit Committee and has been approved by the Board of Directors in their 

respective meetings held on June 29, 2020. 

6 The Company is engaged in only one segment and as such there IS no separate reportable segment as per lnd AS 108: 'Operating 

Segments'. 

7 During the year ended Marc 31, 2020, the Company has pa1d a f1nal d1vidend for the year ended March 31, 2019 Rs. 2.70 per equ1ty 
share as approved by its me bers at the Annual General Meeting held on September 29, 2019. The Board of D1rectors at 1ts meetmg 

held on June 29, 2020 has pr posed a final div1dend of Rs. 3.00 per equity share. 

8 The figures for the quarter ended March 31, 2020 and March 31, 2019 are the balancmg figures between aud1ted figures m respect of 

the year ended M arch 31, 1020 and March 31, 2019 and the unaudited figures of nine months ended December 31, 2019 and 

December 31, 2018 respect1Jely.The figure for the quarter ended December 31, 2019 are the balancing figures between unaudited 

f1gures 10 respect of nme mo ths ended December 31, 2019. 

9 Previous period figures have been regrouped/rearranged wherever necessary. 

Date : 29/06/2020 

Place: Thane 

VENTURA GUARANTY LIMITED 

For Ventura Guaranty Limited 

Hema~a~ 
Whole Time Director 

(DIN: 00400473) 
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June 29, 2020 

BSE Limited 
Corporate Relationship D epartment 
P . J. Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Scrip Code: 512060 

Dear Sir/Madam, 

Sub: Declaration pursuant to Regulation 33 (3) (d) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

We hereby declare that the Statutory Auditors of the Company, CNK & Associates LLP, 
Chartered Accountants (Firm Regisb:ation No. 101961W I W-100036), have issued an 
Audit Report with unmodified opinion on the Audited Financial Results- Standalone for 
the Quarter and Financial Year ended March 31, 2020. 

The above declaration is made pursuant to Regulation 33 (3) (d) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amen ded. 

In line with the guidelines for Sl.lbmissions issued by your esteemed Stock Exchange in 
the wake of COVID 19, this intimation is filed without sign ature for adminisb:ative 
reasons. 

This is for your information and record. 

Thanking You. 

Yours faithfully, 

For VENTURA GUARANTY LIMITED 

-Sd/-

HEMANT MAJETHIA 
WHOLE TIME DIRECTOR 
(DIN: 00400473) 

VENTURA GUARANTY LIMITED 
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INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF VENTURA GUARANTY LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Consolidated Financial Results of Ventura Guaranty 
Limited (the 'Paren[') and its subsidiaries (the Parent and its subsidiaries together 
referred to as 'Group') for the quarter and year ended 31 March 2020 (the "Consolidated 
Financial Results"). attached herewith, being submitted by the Holding Company 
pursuant to the re4uirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations. 2015. as amended ('Listing Regulations') 

In our opinion and to the best of our information and according to the explanations given 
to us and based on the consideration of our reports on separate audited financial 
statements of the subsidiaries, the aforesaid consolidated financial results: 

i. include the financial results of the following entities: 

(a) Subsidiaries 
(i) Ventura Securities Limited 
(ii) Kashmira Investment and Leasing Private Limited 

(b) Step Down Subsidiaries 
(i) Ventura Commodities Limited 
(ii) Ventura Allied Services Private Limited 

ii. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

iii. gives a true and fair view in conformity with the applicable Indian Accounting 
Standards ('lnd AS') prescribed under Section 133 of the Companies Act, 20J3 
('the Act'), read with relevant rules issued thereunder, and other accounting 
principles generally accepted in India, of the Consolidated net profit after tax and 
other comprehensive income and other financial information of the Company for 
the year ended 31 March 2020. 

Basis of Opinion 

We conducted our <tudit in accordance with the Standards on Auditing ("SAs") specified 
under section 143(10) of the Companies Act. 2013 ("the Act"). Our responsibilities under 
those SAs :~re turther described in the> Auditor's Responsibilities for the Audit of the 
Consolidated Financial Results section of our report. We are independent nf the Group in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act, and the Rules thereunder, and we have 



fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence obtained by us along with the 
consideration of audit reports of the other auditors referred to in sub paragraph (a) ofthe 
"Other Matters" paragraph below, is suft1cient and appropriate to provide a basis for our 
opinion on the consolidated t1nancial results. 

Management's Responsibilities for the Consolidated Financial Results 

The financial results for the year ended 31 March ZOZO have been prepared on the basis 
of the consolidated annual financial statements. 

The Holding Company's IJoard of Directors are responsible for the preparation and 
presentation of these Consolidated financial results that give a true and fair view of the 
net profit and other comprehensive income and other financial information in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the each Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
Implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Consolidated financial results 
that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of the consolidated 
financial results by the Management and the Directors of the Holding Company, as 
aforesaid. 

In preparing the consolidated financial results, the Management and the respective Board 
of Directors of the companies included in the Group are responsible for assessing the 
ability of each company to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the company or to cease 
operations, or has no realistic alternative but to do so. 

The respective Roard of Directors of the companies included in the Group is responsible 
for overseeing the financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives arc to obtain reasonable assurance about whether the consolidated 
financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is <l high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

,/ always detect a material misstatement when it exists. Misstatements can arise from fraud 
~ or error and are considered material if, individually or in the aggrCffate, they could 



reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

~ ~ 

• Identify and assess the risks of material misstatement of the Consolidated financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 
143(3)(i) of the Act, we are also responsible for expressing our opinion through a 
separate report on the complete set of financial statements on whether the 
company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures in consolidated financial results 
made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant 
doubt on the Company's ability to continue as a going concern. If we conclude that 
a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the consolidated financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and contenl of the consolidated 
financial results, including the disclosures, and whether the consolidated financial 
results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial 
results/financial information of the entities within the Group to express an 
opinion on the consolidated financial results. We are responsible tor the direction, 
supervision and performance of the audit of financial information of such entities 
included in the consolidated financial results of which we are the independent 
auditors. For the other entities included in the consolidated financial results, 
which have been audited by us, So we are responsible for the direction, 
supervision and performance of the audits carried out by us. We remain solely 

t.. )~:\ ' '"~ -- _./" . 
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responsible for our audit opinion. Our responsibilities in this regard arc further 
described in para (a) of the section titled "Other Matters" in this audit report 

We communicate with those charged with governance of the Holding Company among 
other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding indo:po:ndence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
imlependencc, and where applicable, related safeguards. 

Other Matter 

1. We have audited the financial result of four subsidiaries (including step-down 
subsidiaries) included in the consolidated audi ted financial results whose financial 
information reflects total assets of Rs. 48,78,434 thousand as at March 31, 2020, 
total revenues of Rs. 3,88,269 thousand and Rs. 15,03,436 thousand for the 
quarter and year ended March 31, 2020 respectively, and total comprehensive 
income of Rs. 24,999 thousand and Rs. 1,97.838 thousand for the quarter and year 
ended March 31, 2020 respectively and neL cash innows of Rs. 7,12,653 thousand 
for the year ended March 31, 2020, and net profit after tax of Rs. 2,09,180 
thousand for the year ended March 31, 2020, as considered in the consolidated 
audited financial results. 

2. These fi nancial results have been audited by us and our conclusion on the 
consolidated resul ts included in the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries is based solely 
on the our reports and the procedures performed by us as stated above. 

For C N I< & Associates LLP 
Chartered Accountants 

~· ~ah ~~~h 
Membership No.100052 
UDlN: .1t>looo52-AA.AAC.V l:L32.... 

Place: Mumbai 
Date: 29th june, 2020 



Statement Of Audited Con sol ida ed Financial Results For The Quarter And Year Ended 31St March 2020 
I {lb , '000 ac,p• ~, ~11·o "0,,. Cbflt!t:J" 

Q~rt.r Endod Yur Endod 

! ht March 2020 31st December 
!1st March 2019 !ht March 2020 

T rticulars 2019 !ht March 2019 

Unauditt:d• Unaudited• Un~ucHted• 

(Refer N01e No.ll) (Refer NOie No.12) (Refer NOie No.12) Audited Aud1ted 

REVENUE FROM OPERA:Ir NS 
(i) Revenue from Operations 

(a)lnterest Income 69,471.68 71,085.34 70,965.49 293,627.20 349,932 07 
(b) Fees and Commission 

- Income from Brokerag~ 255,976.62 221,847.09 242,638.24 922,667.53 1,008,146.08 
- Other Fees and Comm sioo 21,163.11 13,744.05 22,756.87 61,671.12 61,821.97 

(c) Net gain on fair value c anges 3.651.45 
(ii) Other Operating Incomes 1.093.42 <:25.62 2,050.63 1,232.85 

Total Revenue from opera ions (I) 347,704.U 310,7S3.S5 336,360.60 1,280,016.48 1,421,132.97 

Other Incomes (II) I 6,744.56 1,207.49 511.68 9,388.34 2,316.09 
(Ill) Total Incomes (It II) 354,449.39 311,961.04 336,872.28 1,289,404.82 1,423,449.06 

EXPENSES 

(i) Net loss on fair value chances 18,427.69 2,680.37 13,456.37 10,609.97 
(ii ) Fus and Commission 79,430.88 66,113.42 68,101.17 279,509.87 340,6V0.59 
(iii) Finance Costs 32,244.71 18,522.65 22,529.58 93,939.57 108,066.25 
(iv) Impairment Loss on ftnandal instruments 180.57 246.18 3,607.81 
(v) Employee Benefits Expenses 76,541.27 92,817.98 77,897.26 344,587.47 319,128.64 
(vi) Depreciation, amortization and impairment 59,158.57 13,202.73 14,008.03 98,821.04 55,125.62 
(vii) Others expenses 30,250.16 66,407.17 91,562.79 223,252.65 309,453.10 
(IV) Total Expenses (IV) I 296,233.85 2S7,310.13 276,779.20 1,0S7,174.78 1,142,914.17 
(V) Profit I (loss) before exce~ lonal items and tax (Ill· IV) S8,21S.S4 54,650.91 60,093.08 232,230.04 280,464.89 
(VI) E.ceptional1tems 

(VI) Profit/(loss) before tax (Ill IV) 58,215.54 54,650.91 60,093.08 232,230.04 280,464.89 
(VII) Tax Expense : 

(1) Current Tax 7,148.00 10,730.00 2,496.00 57,700 00 74,200.00 
Less : MAT Credit Entitlemept (1,083.00) (1,083.00) 
Net Current Tax 7,148.00 10,730.00 1,413.00 57,700.00 73,117.00 
(2) Deferred Tax (2,752.82) 2,536.28 10,361.40 (2,467.63) 4,786.09 
Tax Adjustments of Earlier ears 1 ,083.00 5.78 69.94 1,064.30 73.05 

(VIII) Profit/(loss) tor the year ( II· VIII) 52,737.36 41,378.85 4&,24&.74 175,933.37 202,48&.75 
(IX) Other Comprehensive I nee me 

Items that will not be reel ssified to profit or loss 

· Remeasurement G !in I (Loss) on def1ned benefit plans (1,255 55) (4,030.74) (830 76) (13,561 .20) (2,896 20) 
· Income tax relat•n1 to items that w 1ll not be reclasSified to 

profit or loss (1,362 60) 1,175.97 816.86 2,219 42 1,418 31 
Other Comprehensive Income (2,61&.1S) (2,8S4.77) (13.90) (11,341.7&) (1,4~ 

(X) Total Comprehensive Income for the year (VII+VIII) 50,119.21 3&,S24.08 4&,234.&4 164,591.59 201,010.86 

(XI) Net Profit Attributable to: 

Owners 61,813.73 27,909.35 42,082 73 131,186 25 171,508 75 
Non Controlling 1nterest 3,620.00 4 ,651.00 6 ,166 00 18,775 00 25,101 00 

Other Comprehensive income attributable to: 

Owners (2,300.15) (2,525.77) 11.10 (9,986.78) (1,281.88) 
Non Controlling interest (318.00) (329.00) (25.00) (1,355.00) (196.00) 

Total Comprehensive Income attribut~ble to: 
Owners 37,140 85 20,189.37 36,805 34 113,304 53 145,110 11 
Non Controlling 1nterest 1,982.00 3,618.00 5,205.00 14,053 00 21,378.00 

(XII) P~id·up equity share capitj l (FV per share Rs. 10/· each) 31,948,000 31,948,000 31,948,000 31,948,000 31,948,000 

(XIII) Earnincs per share (not anr ulised) 
Basic (Rs.) 15.69 12.06 15.10 51.52 62.92 
Diluted (Rs.) 15.69 12.06 15.10 51.52 62.92 

-
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consolid~ted B~l~nce Sher As At 31St M~rch 2020 

(Rs. In '000) 

Consolidated 

I 
P~rticul~rs 

31st March 31st March 
2020 2019 

Audited Audited 
I ASSETS 

(A) Financial Assets 

(a) Cash and Cash !Equivalents 1,872,569.96 1,175,097.46 
(b) Bank balances pther than (a) above 1,173,142.33 1,375,540.20 
(c) Receivables 

(I) Trade ReceiVables 445,609.19 691 ,654.14 
(II) Other Receivables -

(d) loans 218,952.71 513,243.46 
(e) Investments 9 ,087.40 1,345.28 
(f) Other Fonancoal !Assets 94,381.26 97,063.70 

Total Financial Assets (A) 3,813, 742.85 3,853,944. 24 

(8) Non - Financial As ets 

(a)Current tax Ass~ts (Net) 37,114.98 28,604.54 
(b)Deferred tax Asbets (Net) 16,661.73 18,499.14 
(c) Property, Plant11nd Equopments 334 ,003.78 374,917.55 
(d) Right To Use .Jsets 126,072.37 
(e)lntangoble Asset Under Development 2,075.00 
(f) Other Intangible Assets 9 ,404.68 9,505.05 
(g)Other non fina+ial uscts 44,144.17 35,610.04 

Total Non - Financial Assets (B) 562,401.71 469,211.32 

I Total Assets (A+ B] 4 ,376,144.56 4 ,323,155.56 

II LIABIUTIES AND EQUITY 

(1) LIABILITIES 

(A) Financialllabilitiel 
(a)Payables 

(!)Trade Payables 
(i) total out tanding dues of mocro enterprises and small 

enterprises -
( ii) total ou standing dues of credo tors other than micro 

~nt~rpris~s nd small enterprises 2,205,195.56 2,001,494.55 
(II) Other Payables 

(i) total outstanding dues of mocro enterprises and small 

enterproses 572.94 1 ,856.40 

(ii) total outftanding dues of creditors other than mic~o 

61 ,228.48 41,050.83 enterproses and small enterproses 

(b) Finance Lease dt,ligation 134,214.45 

(c) Borrowings (Ot er Than Debt Securities) 311,176.43 684,271.25 
(d) Deposits 135,329.20 173,506.74 
(e)Other Fonancoal iabilities 13,253.91 11,407.86 

Total Financial liabilities (A I 2,860,970.97 2,913,58 7.63 

(B) Non - Financial liabilities 

(a) Deferred Tax loabilities (Ne t) 5,580.00 

(b) Provisions 18,218.74 46,726.04 
(c) Other non-tina cialliabilitoes 29,969.44 30,858.73 

T tal Non-Financial liabilities ( B ) 48,188.18 83,164.77 

( ) Total liabilities (1) (A+ 8 I 2,909,159.15 2,996, 752.40 _.AI( 
(2) EQUITY 

(a) Equity Share ca ita! 31,948.00 31,948.00 
(b) Other Equoty 1,234,533.32 1,111,370.69 
(c) Non-Controlling Intere st 200,504.09 183,084 .47 

Total Equity (2) 1,466,985.41 1,326,403.16 

T blliabilities and Equity ( 1 + 2 I 4,376,144.56 4,323,155.56 

VENTURA GUARANTY LIMITED 
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Consolidated Cash Flow Statement For The Year Ended 31st March 2020 (Rs. In '000) 

arch 2019 

aunt I 31st March 2020 31st M 
Particulars Amount Am 

A. Cash Flow f rom Opf ratinc activit ies 
Net profit after tax 164,591.59 201,010.86 
Adjustments for: 

77,976.14 

(1,418.31) 

Current Tax & Deferred Tax 56,296.67 
Adjustments of Defer~d Tax for OCI on Employee Benefit (2,219.42) 

Net Profit before tax a rd extraordinary Items 218,668.84 277,568.69 

Adjustments for : 

Depreciation & Amort sation Expenses 52,841.93 55,125.62 
Impact on Adaptation pf lnd AS 116 8,142.09 -
(Profit) I Loss on AssetS Sold/Scrapped 4.48 (210.12) 

Interest on Income Tax Refund (8.72) -
Dividend received on Current Investments (0.97) (2 .18) 
Interest paid 32,615.34 45,384.75 
Interest received (129,555.98) ( 134,315.46) 
Operat ing profit bef o e working capital changes 182,707.01 243,551.30 

Adj ustment for Changes in Working Capital : 

Investment Trading Portfolio Classified as FVTPL (7,742 .13) 406.50 
Trade Receivables 247,330.34 9,336.14 
Loans 360,461.38 332,713 .72 
Other Financial Assets 895.98 6,258.02 

4,294.08 

(318,797 .89) 

II (25,223.30) 

Other Non-Financial Al sets (9,531 .97) 
Trade and Other Payalles 219,103.73 
Deposits (38,177.53) 
Other Financial Liabilit es 2,270.25 (26,337.35) 
Other Non-Financial Liabilities (2,435.65) (1,005.47) 
Provisions (32,904.66) 4,948.85 

Cash cenerated from Operations 921,976.75 230,144.62 
Tax paid (Net) (60,683.05) (107,156.74) 

Net Cash f rom Operating Activit ies 861,293.70 122,987.88 

B. Cash Flow f rom investing activit ies 

Purchase of Property, flant and Equipment (8,259.88) (33,221.27) 
Purchase of Other lnta gible Assets (3,680.76) (1,299.24) 

Payment for Intangible Asset Under Development 2,075.00 (1,625.00) 
Sale of Property, Plant nd Equipment 108.38 624.90 

Interest received 131,257.28 129,749.18 

Dividend received on Current Investments 2.42 33.13 

Net Cash (used in) I cenerated f rom lnvest inc Activit ies 121,502.44 94,261.70 

/ 

~ 
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Particulars 

(Conti. .......... ) 

C. Cash Flow from Financing Activit ies 

Bank Deposits 

Interest paid 

Dividend Payout 

Proceeds of of Long erm Borrowings 

Repayment of Long erm Borrowings 

(Repayment}/ Proceeds of Short Term Borrowings 

Net Cash (used in) I generated from Financing Activ it ies 

Net Increase I (Decrease) in Cash & Cash Equivalents [A+B+C) 

Net Increase I (Decr~ase) in Cash and Cash equivalents 

Cash and Bank balar ces at beginning of year 

Cash and Bank ba lar ces at end of year 

Cash & Cash Equivalents comprise 

Cash in Hand 

Balance with Banks 

Balance with Banks ith respect to unpaid dividend account 

Cash & Cash Equivalents as at the end of the year 

VENTURA GUARANTY LIMITED 

31st March 2020 

Amount 

202,479.55 
(32,616. 79) 

(17,984.88) 
0 

(41,322.66) 

(395,797.19) 

(285,241.97) 

697,554.17 

697,554.17 

1,175,325.85 

1,872,880.02 

308.26 

1,872,261.69 

310.07 

1,872,880.02 

-

31st March 2019 

Amount 

141,388.26 
(45,415. 70) 

(7,899.41) 

2,042 .00 

(94,838.74) 

(229,644.80) 

(234,368.39) 

(17,118.81) 

(17,118.81) 

1,192,444.66 

1,175,325.85 

273.67 
1,174,823.79 

228.39 

1,175,325.85 
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The above audited consolidated fi ancial results for the quarter and year ended March 31, 2020 have been reviewed by the Audit Committee and appr011ed by 

the Board at its meeting held on J ne 29, 2020. The auditors have issued audit report with unmodified opinion on annual audited consolidated financial results 
for the year ended March 31, 2020 

Effective April 1, 2019. the Compapy has adopted lnd AS 116 'leases' and applied the same to all eligible lease contracts existing on April 1, 2019 using the 
modified retrospective approach with right-of-use asset recognised at an amount equal to the adjusted lease liability. Accordingly, comparative figures for the 
corresponding periods, for the yea1ended and as at March 31,2019 have not been retrospectively adjusted. 

The Holding Company has adopte~ Indian Accounting Standards ('ind AS') notified under Section 133 of the Companies Act 2013 ('the Act') read with the 
Companies (Indian Accounting Standards) Rules, 2015, amended from time to time from April 01, 2019 and the effective date of such transition is April 01, 
2018. Such transition has been carried out from the erstwhile Accounting Standards notified under the Act, guidelines issued by the Reserve Bank of India (The 
RBI) and other ~norally accepted accounting principles in India (collectively referred to as 'the Previous GAAP'). Accordingly, the impact of transition has been 
recorded in the opening reserves as at April 01, 2018. The corresponding figures presented in these results have been prepared on the basis of the previously 
published results under previous G('AP for the relevant periods, duly re-stated to lnd AS in accordance with the recognition and measurement principles laid 
down i n lnd AS 34 "Interim Financi I Reporting" prescribed under Section 133 of the Companies Act, 2013 read with the re levant rules thereunder and In terms 
of Regulation 33 of SEBI (Listing Ob gations and Disclosure Requirements) Regulations, 2015. 

4 Reconciliation as required by paragrlaph 32 of lnd AS 101: 

Net profit Reconcili~tion· (Rs in '000) 

Q""rter ended Year ended 
Partiullars March 11. l01S March 11, lOts 

(UnaudibiA) (Audile<~) 

Net profrt ,after Ux as report.d uncNr Previous GAAP 41,141.74 202,418.75 

N• t profit after tn as .,.r lnd AS 41,248.74 202,4&8.75 

Othi!r comprehensive income (net~ tax) (13.90) (1,477.88) 

Total....,.,.......,.. --.1-t el tax) as per lnd AS 41,H4.14 101,010.16 

S Prov•s•on for taxes. employment bel'lefits and other provisaons for contingencies have been considered on est1mated bas1s 

6 The: Curr~nt tax amount stated above is net of tax adjustment ear11er years and MAT cr~di t entttlement 

7 The recently promulgated Taxat1on Laws (Amendment) Ordlfunce 1:009 has inserted section 11SBAA tn the Income Tax Act 1961 pro.ndtng e.x1stmg domestiC 

cOf"'"panles with o.n option to pay ta at concessiono.l rate of 22•. plus applicable surcharge & cess_ The: reduced tax rates com~ with the consequential surrender 

of specified deductions & incentives. The option needs. to be exercised within the prescribed time for filing the return of lncOf"'"e under sect1on 139( 1) of the 

Income tax Act 1961 for assessment year (AV) 20..21 or subsequent AYs. Once exerc1sed, such an optton cannot be Withdrawn for the same or subsequent AYs 

These financ.al results are prepare on the ba.sas that the parent company and 1ts. subsidianes would avail the option to pay Income Tax at the lower rate 

Consequently, wherever applicable, the openmg deferred bx assets (net) has been measured at the lo~r rate With a one-time correspond In& charges 

8 The: above financ1al res~ts. have be n rev1ewed by the Audit Committee and has be:en approved by the Board of Directors in their res~cttve meet1ngs held on 

June 29, 2020. 

9 The Group as engaged an only one secment and as such there is no separate reportable segment as per lnd AS 108. 'Operatmg ~gments.' 

10 Due to lockdown on account of C"[onavir~~ Disease 2019 (COVID-19), the capital market has been impacted _and v.~atil ity ha~ been i~re:sed in the stock 
market. However during the currei cond1t1ons, the Group con!Jnues to operate dunng the lockdown 1n lnd1a as Stock Broldng Serv~ces has deemed to 
provide essential services and there no major impact on our busaness as capital markets contin~d to remain open and function nOf"mally. 

11 During the year ended March 31, 20 0, the Company has paid a final dividend for the year •nded March 31, 2019 Rs. 2.70 per equity share as appr011ed by its 
members at the Annual General Meeting held on September 29, 2019. The Board of Directors at its meeting held on June 29, 2020 has proposed a final dividend 

of Rs. 3.00 pet equ1ty share. 

12 The fisures for the quarter ended March 31, 2020 and March 31, 2019 are the balancing figures between audited figures in respect of the year ended March 31, 
2020 and March 31, 2019 and the upaudited figures of nine months ended December 31, 2019 and December 31, 2018 respectively. The figure for the quarter 

ended December 31, 2019 are the balancing figures between unaudited figures in respect of nine months ended December 31, 2019. 

13 Pr~vious period figures have been re&rou~d/rearranged wherever necessary. 

Dote : 29/ 06{2020 

Ploce: Thone 

VENTURA GUARANTY LIMITED 

for Ventur• Gu_. r,.nty limited 

Hemont~~ 
Who&e Time Director 

(DIN: 00400473) 
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June 29,2020 

BSE Limited 
Corporate Relationship Department 
P. J. Towers, 
Dalal Street, Fort, 
M umbai - 400 001 

Scrip Code: 512060 

Dear Sir/Madam, 

Sub: Declaration pursuant to Regulation 33 (3) (d) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

We hereby declare that the Statutory Auditors of the Company, CNK & Associates LLP, 
Chartered Accountants (Firm Registration No. 101961W / W-100036), have issued an 
Audit Report with unmodified opinion on the Audited Financial Results - Consolidated 
for the Quarter and Financial Year ended March 31, 2020. 

The above declaration is made pursuant to Regulation 33 {3) (d) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

In line with the guidelines for submissions issued by your esteemed Stock Exchange in 
the wake of COVID 19, this intimation is filed without signature for administrative 
reasons. 

This is for your information and record. 

Thanking You. 

Yours faithfully, 

For VENTURA GUARANTY LIMITED 

-Sd/-

HEMANT MAJETHIA 
WHOLE TIME DIRECTOR 
(DIN: 00400473) 
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